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Key Points Regarding Or
First Some of the Bad News

While Oregon has remained relatively sheltered from the brunt of the Economic
Crisis afflicting most of the nation, particularly with reference to the housing
markets, it has seen a noticeable slowdown which should carry through 2010. source:

Oregon Economic Forecast, Office of Economic Analysis)

Housing Market has slowed down significantly. We are seeing lowest number of
new building permits in at least a decade. Prices declining, particularly in Bend,
Medford MSA and Portland MSA which were listed in the top ten most overvalued
housing areas in the west coast. Portland MSA housing is considered to be
overvalued by 35%, second in Oregon to Medford MSA which was estimated be
46% Overvalued . (Source: Oregon Economic Forum Oct 08)

September 08 saw the second consecutive month of negative job growth. We
have heard of several major companies announce they are leaving or will be
Ieavmg in the coming months. (Source: WorkSource Oregon Employment Department)

Over 25% of Oregonb6s transportation infra
replacement. (Source: Oregon Economic Forum Oct 08)

Exports, while still good (Last year was a banner year for Port of Portland), are
slowing down and there is expectations they will continue to slow down at least

through 2009 and maybe part Of 2010 (Source: Oregon Economic Forum Oct 08) pl




Key Points Regarding Or
Now Some of the Good News

Oregonods efforts to diversify the economy
significant buffer to this most recent recession. Oregon sustainable (renewable

energy industry focus) has placed Oregon as one of the top regions in the world for

R&D and manufacturing of green technology. Oregon continues to attract

companies in this field, thus generating jobs that can and are replacing those

IeaVing the state. ThOUgh not at the same rate. (Source: Oregon Economic Forecast, Office of Economic
Analysis)

Portland metrods Urban Growth Boundary ha
prices, along with the continued migration of workers that continue to see Oregon
as a qua“ty place tO WOI‘k and Iive. (Source: Oregon Economic Forum Oct 08)

Unemployment rates are not expected to reach the levels of the last recession,
though if the economy continues to deteriorate, both nationally and globally, we
may still get there. (Source: WorkSource Oregon Employment Department)

Investments in Oregon and US infrastructure will generate jobs that cannot be
outsourced outside the US. (Source: WorkSource Oregon Employment Department)

Oregon is well positioned for sustaining significant exports to Asia and Latin
America. Once the dredging of the Columbia is complete it will allow for larger
vessels (Panamax), thus increasing sdd B

Oregon Economic Forum Oct 08)




Can we use the nRO

The nNRoO word has been of fi
Gov. Kulongoski and the Oregon State Economist Tom
Potiowski. Oregon does not have a standard set of
Indicators partly because each recession has its own

set of characteristics. However, it is certain the state is
experiencing an economic slowdown. How deep or

long can it go is still up for discussion.

The one thing certain is that recessions are a normal
part of the economic cycle and the nation and the state
has regularly come out of it in better shape than before.
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